
 

 

 

 

Board Meeting Tentative Agenda 

Iowa Finance Authority 

2015 Grand Ave., Des Moines, Iowa 

April 3, 2013                  11:00 a.m. 

 

I. Consent Agenda 

 Approval of Minutes of the March 11-12, 2013, IFA Board Workshop 

 Approval of Minutes of the March 13, 2013, IFA Board Meeting 

 Resolution WQ 13-06, SRF Construction Loan 

 

II. Administration 
 Special Recognition and Resolution GEN 13-01, Heather Armstrong 

 Special Recognition and Resolution GEN 13-02, David Erickson 

 Summary & Overview 

 Accounting and Finance 

 Review of Financial Statement 

 Update on Take Credit! Mortgage Certificate Program 

 Legal 

 Legislative 

 Communications 

 

III. Community Development 

 Economic Development Loan Program 

 Resolution ED 13-01A, Iowa Fertilizer Company Project 

 

IV. HousingIowa 

 Resolution HI 13-10, HOME Awards, 2013 Funding Round 

 

V. Title Guaranty Division (TGD) 

 

VI. Miscellaneous Items 

 Receive Comments from General Public – 5 min./person; 30 min. total time 

 

VII. Adjournment 

 
Items on the consent agenda may be removed from the consent agenda for separate consideration at the request of any 

Board member. 

Agenda items may be taken out of order at the discretion of the Board Chair. 
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BOARD WORKSHOP MINUTES 

 

West Des Moines Marriott 

1250 Jordan Creek Parkway 

West Des Moines, IA  

March 11, 2013 

 

 

IFA Board Members Present 

 

Darlys Baum, Chair 

Carmela Brown, Treasurer 

David Greenspon 

 Jeffrey Heil 

Michel Nelson 

 

 

 

IFA Board Members Absent 
 

Heather Armstrong 

David Erickson 

 Ruth Randleman 

Eric Peterson 

 

 

Staff Members Present 

 

David Jamison, Executive Director/Board  

   Secretary 

Steve Harvey, Chief Operating Officer 

Ashley Jared, Director of Communications 

Cindy Harris, Chief Financial Officer 

Jess Flaherty, Executive Assistant/Recording  

   Secretary 

 Carolann Jensen, Chief Administration  

   Officer 

Wes Peterson, Assistant to the Director 

Mark Thompson, General Counsel 

Beth Mahaffey, Business Development     

   Director 

 

 

Others Present 

 

Joan Johnson, incoming Board Member 

Arlinda McKeen, SPPG, Workshop Moderator 

-------------------------------------------------------------------------------------------------------------------------- 

 

Opening 

 

Director Jamison opened the March 11, 2013, workshop session of the Iowa Finance Authority (IFA) 

Board of Directors at 7:00 p.m. The Board members in attendance at that time were Baum, Greenspon, 

Heil, Nelson and Brown.  
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Introductions and Purpose of March 2013 Workshop 

 

Director Jamison welcomed and introduced the attendees and spoke about the purpose of the current 

workshop and the general session for the evening. Director Jamison also introduced Ms. McKeen, the 

workshop moderator. 

 

Other Topics 

 

Ms. McKeen gave an overview of the topics that would be covered in the workshop and asked each Board 

member and staff to give an introduction  including a brief personal and professional background. She 

also led a discussion for Board members regarding their goals for their term on the Board. Director 

Jamison concluded the meeting at 7:55 p.m. after the discussion of goals.  

 

 

 

 

West Des Moines Marriott 

1250 Jordan Creek Parkway 

West Des Moines, IA  

March 12, 2013 

 

 

IFA Board Members Present 

 

Darlys Baum, Chair 

Carmela Brown, Treasurer 

Ruth Randleman 

 Jeffrey Heil 

Michel Nelson 

 

 

 

IFA Board Members Absent 
 

Heather Armstrong 

David Erickson 

 David Greenspon 

Eric Peterson 

 

 

Staff Members Present 

 

David Jamison, Executive Director/Board  

   Secretary 

Steve Harvey, Chief Operating Officer 

Ashley Jared, Director of Communications  

Cindy Harris, Chief Financial Officer 

Jess Flaherty, Executive Assistant/Recording  

   Secretary 

 Carolann Jensen, Chief Administration Officer 

Wes Peterson, Director of Government  

   Relations 

Mark Thompson, General Counsel 

Beth Mahaffey, Business Development  

   Director 

 

 

Others Present 

 

Joan Johnson, incoming Board Member 

Arlinda McKeen, SPPG, Workshop Moderator 

------------------------------------------------------------------------------------------------------------------------------- 
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Opening 

 

Director Jamison opened the March 12, 2013, workshop session of the Iowa Finance Authority (IFA) 

Board of Directors at 8:45 a.m. The Board members in attendance at that time were Baum, Randleman, 

Nelson and Brown.  

 

Overview and Board Roles 

 

Ms. McKeen welcomed the attendees and spoke about the purpose of the current workshop and the day’s 

sessions. Ms. McKeen led the discussion on the roles of Board members. Staff and Board members each 

shared their idea of the Board’s role and had a lengthy discussion surrounding all of the different ideas.  

 

Housing Study Review and Thinking Strategically Discussion 

 

Ms. Jensen presented the final housing study findings. Ms. McKeen led the Board and staff in discussion 

of the direction they should take in order to address the needs outlined in the study. Mr. Heil joined the 

workshop at 11:30. Ms. Jared presented IFA’s mission and vision and the agency’s organizational goals. 

The Board discussed the mission, vision and goals and felt all were strong and still appropriate for the 

agency. Ms. McKeen wrapped up the morning session and the group was dismissed for lunch at 12:00 

p.m. 

 

Financial Review 

 

Ms. McKeen began the afternoon session at 1:00. She gave an overview of the discussions from Monday 

evening and the morning sessions. Ms. Harvey presented the financials for the current fiscal year and the 

financial projections for the next five years. The Board and Mr. Harvey discussed his projections and 

presentation at length. Ms. Harris gave a presentation on the Single Family MBS Funding Strategies. The 

Board had a lengthy discussion on the funding strategies currently used and options for the future. 

 

Thinking Strategically – Overarching Program Strategies 

 

Ms. McKeen led a discussion for the Board focusing on the overarching strategies for the agency’s 

programs. Ms. McKeen concluded the discussion with a thank you to each of the Board members, staff 

and Director Jamison for the time and effort put into the workshop. The group was dismissed at 4:45 p.m. 

 

 

Dated this 3rd day of April 2013. 

 

Respectfully submitted:  Approved as to form: 

 

 

 

David D. Jamison  Darlys J. Baum, Chair 

Executive Director/Board Secretary  Iowa Finance Authority 

Iowa Finance Authority   

 
S:\Administration\Board\Minutes\Minutes 2013\3-11&12-13Minutes - Workshop.doc 
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BOARD MEETING MINUTES 

 

Iowa Finance Authority 

2015 Grand Avenue 

Des Moines, Iowa 

March 13, 2013 

 

 
                            Board Members Present                      Board Members Absent 
 

Darlys Baum, Chair 

Carmela Brown, Treasurer 

David Greenspon 

Jeffrey Heil 

 Michel Nelson 

Eric Peterson 

Ruth Randleman 

 Heather Armstrong 

David Erickson, Vice Chair 

 
Staff Members Present 

 

David Jamison, Executive Director/Board Secretary 

Lori Beary, Community Development Director 

Stacy Cunningham, LIHTC Analyst 

Mark Fairley, Finance & Investment Manager 

Jess Flaherty, Executive Secretary 

Jerry Floyd, HOME Program Analyst 

Derek Folden, Underwriter 

Cindy Harris, Chief Financial Officer 

Steve Harvey, Chief Operating Officer 

Deb Haugh, Director of Single-Family Production 

Geri Huser, Title Guaranty Division Director 

Ashley Jared, Director of Communications 

Carolann Jensen, Chief Administration Officer 

Katie Kulisky, Administrative Assistant 

Karen Kulisky, Underwriting Analyst 

Tara Lawrence, Attorney 

 Amber Lewis, Homeless Programs Coordinator 

Tim Morlan, Underwriter 

Nancy Peterson, LIHTC Analyst 

Wes Peterson, Director of Government Relations 

Carla Pope, Senior Project Coordinator 

Terri Rosonke, HousingIowa Development  

   Specialist 

Mark Thompson, General Counsel 

Rob Tietz, Finance and Funding Manager 

Emily Toribio, Assistant Director of  

   Communications 

Dave Vaske, Tax Credit Manager 

Nancy Wallis, Administrative Assistant/ 

   Recording Secretary 

Joanna Wilson, Associate General Counsel 

 

 
Others Present 

 

Chris Aldinger – Christ the King 

Jim Conlin – Conlin Properties 

Mike Fallesen – Seldin Company 

Scott Fitzpatrick – Midwest Housing Equity Group 

Ryan Galloway – Hatch Development 

Dan Garrett – Midwest Housing Equity Group 

Diane Greenwood – Drake Neighborhood 

Ron Hurd – CCS Development, LLC 

Brett Hyland -  Hubbell Realty 

Craig Johnson – Conlin Properties 

Paul Koester – Koester Construction 

 Frank Levy – Newbury Development Company 

Tim McCulloh – Holmes Murphy 

Loyd Ogle – Ogle Law Firm 

Brent Schipper – ASK Studio 

James Smith – Dorsey & Whitney, LLP 

Nan Stillians – Drake Neighborhood 

Katheryn Thorson – Brown Winick Law Firm 

Annette Townsley – Iowa Agricultural  

   Development Authority (IADA) Board Member 

Jayme Ungs – IADA Board Member 
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Call to Order 

 

Chair Baum called to order the March 13, 2013, regular monthly meeting of the Iowa Finance Authority 

(IFA) Board of Directors at 11:00 a.m. Roll call was taken and a quorum was established with the 

following Board members present: Baum, Brown, Greenspon, Heil, Nelson, Peterson and Randleman. 

 

Consent Agenda 
 

Chair Baum introduced the consent agenda and asked if anyone had any items to be removed. There 

being no objections, Mr. Greenspon made a motion to approve the consent agenda, which included the 

following: 
 

 Approval of Minutes of the February 6, 2013, IFA Regular Monthly Board Meeting; 

 Approval of Resolution WQ 13-05, SRF Construction Loans 
 

On a second by Mr. Heil, the Board unanimously approved the consent agenda. 
 

HousingIowa 
 

Resolution HI 13-04, HOME Program CHDO Certifications and Recertifications 

Ms. Rosonke introduced the resolution by reporting that in order to help achieve the objectives of the 

HOME Investment Partnerships Program (HOME), participating jurisdictions, including the state of 

Iowa, are required to set aside at least 15 percent of their HOME funds for housing that is developed, 

owned or sponsored by Community Housing Development Organizations (CHDOs). She explained that 

a CHDO is a private, nonprofit, community-based service organization whose primary purpose is to 

provide and develop decent, affordable housing for the community it serves. Ms. Rosonke noted that, as 

the administrator of the HOME program on behalf of the state of Iowa, IFA certifies CHDOs, 

confirming that the nonprofit organization meets certain HOME requirements and is eligible for HOME 

funding under the CHDO Set-Aside. She also explained that after initial certification is approved, the 

CHDO must annually recertify its CHDO status by providing updated information on the organization 

and its affordable housing projects. 
 

Ms. Rosonke announced that IFA staff recommends Board approval of CHDO certification for Habitat 

for Humanity of Marion County, Inc. based in Knoxville, and recertification for Affordable Housing 

Network, Inc. based in Cedar Rapids; Community Housing Initiatives, Inc. based in Spencer; Home 

Opportunities Made Easy, Inc. (HOME, Inc.) based in Des Moines; Northeast Iowa Community Action 

Corporation based in Decorah; The Housing Fellowship based in Iowa City; and Vera French Housing 

Corporation based in Davenport. 
 

Mr. Nelson said he would abstain from voting on this resolution because his employer has a business 

relationship with a number of municipalities and some non-profit corporations that could be viewed as a 

conflict of interest regarding the CHDOs. 
 

MOTION: Mr. Peterson made a motion to approve the resolution authorizing the certification of the 

CHDO applicant listed on Exhibit A of the resolution, as well as the annual recertification of the 

applicants listed on Exhibit B of the resolution, pursuant to the HOME rules. On a second by Ms. 

Randleman, a vote was taken with the following results: YES: Brown, Greenspon, Heil, Peterson, 

Randleman and Baum; NO: None; ABSTAIN: Nelson [see attached letter]. The Board approved 

Resolution HI 13-04 on a majority vote. 
 

Resolution HI 13-05, Low-Income Housing Tax Credit and HOME Awards, 2013 Funding Round 

Mr. Vaske recognized and thanked individual members of the tax credit team for their hard work on 

evaluating and scoring the 2013 applications. He also thanked IFA’s Information Technology team, 
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compliance, communications and legal staff, as well as the developers, syndicators and investors for 

their dedication to providing affordable housing for Iowans. 
 

Mr. Vaske reported that IFA received 38 applications from 26 developers requesting tax credits totaling 

more than $19.8 million. He said that IFA had about $7.1 million in tax credits to award, for which IFA 

staff members are recommending awards to 12 projects from 9 developers in 6 counties. 
 

Mr. Vaske introduced the resolution allocating awards by showing a PowerPoint presentation with 

information about each of the 12 recommended projects. He closed with a detailed summary of the 2013 

funding round referring briefly to the spreadsheet with the breakdown of scores for each project. 
 

MOTION: Mr. Peterson made a motion to approve the resolution as presented, awarding 2013 tax 

credits and (where indicated) HOME Program funding to the projects listed on Exhibit A of the 

resolution, with the HOME funding conditioned upon the execution of the 2013 Funding Approval and 

HOME Investment Partnerships Agreement contract by IFA and HUD. On a second by Mr. Greenspon, 

a vote was taken with the following results: YES: Brown, Greenspon, Heil, Peterson, Randleman and 

Baum; NO: None; ABSTAIN: Nelson [see attached letter]. The Board approved Resolution HI 13-05 on 

a majority vote. 
 

Resolution HI 13-06, I-JOBS Affordable Housing Assistance Grant Fund Awards 

Ms. Rosonke introduced the resolution by explaining that available funding under the I-JOBS 

Affordable Housing Assistance Grant Fund totaled $20 million. She reported that on May 12, 2010, the 

IFA Board approved the final funding recommendations, fully allocating all available funding under the 

program. Ms. Rosonke noted, however, that in November 2012, the Polk County Housing Trust Fund 

closed Grant Agreement #IJH-11, Home Modifications for the Elderly and Persons with Disabilities 

Program, voluntarily de-obligating the $56,967.03 in remaining undisbursed grant funds. She stated that 

in order to ensure full utilization of the grant funds for eligible purposes, IFA staff recommends that the 

Board approve an award of $56,967.03 to the city of Iowa City for continuation of the UniverCity 

Neighborhood Partnership Affordable Housing Program, the only ongoing program that previously 

received funding. 
 

Ms. Rosonke summarized the UniverCity Neighborhood Partnership, and said that if the funding 

recommendation is approved by the Board, awards to date will once again total $20 million under the I-

JOBS Affordable Housing Assistance Grant Fund. She noted that projects approved by the IFA Board 

assisted a total of 983 affordable housing units (780 rental and 203 homeownership units) located in 20 

different Iowa counties with an average per-unit subsidy of $20,387, and leveraged an additional 

$31,789,063 in other financing resources, or $1.59 for every dollar of I-JOBS funding. 
 

MOTION: Ms. Brown made a motion to approve the resolution to award a grant under the I-JOBS 

Affordable Housing Assistance Grant Fund, pursuant to the Allocation Plan, to the recipient and in the 

amount listed on Exhibit A of the resolution, contingent upon all other funding sources, as identified in 

the applicant’s budget, being secured. On a second by Ms. Randleman, the Board unanimously approved 

Resolution HI 13-06. 
 

Resolution HI 13-07, State Housing Trust Fund Project-Based Program Awards 

Ms. Rosonke introduced the resolution allocating one award totaling $50,000 under the State Housing 

Trust Fund Project-Based Program. She reported that staff recommendation includes a grant of $50,000 

to Habitat for Humanity of North Central Iowa to help construct two 1,125-square-foot, four-bedroom 

and two-bath single-family homes on infill lots in Mason City to be sold to low-income families. 

Ms. Rosonke noted that if the proposed award is approved, awards to date under the FY 2013 funding 

round will total $250,000, with $100,000 remaining available for allocation. She announced that the 

awards approved by the Board are leveraging an additional $381,103 in other financing resources, or 

$1.52 for every dollar of Project-Based funding. 
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MOTION: Mr. Randleman made a motion to approve the resolution awarding a grant under the Project-

Based Housing Program to the recipient and in the amount listed on Exhibit A, contingent upon all other 

funding sources, as identified in the applicant’s project budget, being secured. On a second by Mr. 

Greenspon, the Board unanimously approved Resolution HI 13-07. 
 

Resolution HI 13-08, Shelter Assistance Fund Award for HMIS Grant Agreement with Iowa 

Institute for Community Alliances (“The Institute”) 

Ms. Lewis announced that IFA administers the state Shelter Assistance Fund (SAF) Program, which 

provides funds to projects that serve the homeless and near homeless. She stated that one requirement of 

the program is for recipients to participate in a Homeless Management Information System (HMIS), 

which allows for the collection and reporting of data on services provided. Ms. Lewis explained that the 

SAF Program regulations allow funds to be used in support of the HMIS system statewide. She said IFA 

is requesting a special purpose grant award to The Institute to support the costs of implementing and 

operating the HMIS system, because that organization is currently the recipient of multiple annually 

renewed grant awards from HUD in support of this HMIS system that together cover the entire state, 

with the grant awards being conditional on meeting a cash match requirement. Ms. Lewis reported that 

The Institute has requested funding of $93,600 for the 2013 calendar year from IFA’s SAF Program to 

meet the cash match requirement. 
 

MOTION: Ms. Randleman made a motion to approve the resolution authorizing the execution of a 

Grant Agreement between the Iowa Finance Authority and the Iowa Institute for Community Alliances 

in substantially the same form attached as Exhibit A. On a second by Ms. Brown, the Board 

unanimously approved Resolution HI 13-08. 
 

Resolution HI 13-09, Shelter Assistance Fund Award 

Ms. Lewis explained that IFA administers the state SAF Program, under which the IFA Board 

authorized $900,776 in calendar year funding on January 9, 2013, to 27 applicants. She noted that due to 

a scoring error, The Salvation Army, Davenport Emergency Shelter and Waterloo Emergency Shelters, 

did not qualify for an award at that time. She reported, however, that the correction of the error would 

have resulted in a score high enough to qualify the agency for an award of $30,000, which would be 

provided by the proposed resolution. 
 

Ms. Lewis noted that due to higher-than-projected income from a portion of the Real Estate Transfer 

Tax since the first awards were made, will allow for sufficient funds to cover this additional $30,000 

recommended award. 
 

MOTION: Ms. Randleman made a motion to approve the resolution, pursuant to chapter 41 of IFA’s 

Administrative Rules, authorizing an award of $30,000 in funding to the Salvation Army, Davenport 

Emergency Shelter and Waterloo Emergency Shelters, under the SAF Program for the 2013 program 

year. On a second by Mr. Greenspon, the Board unanimously approved Resolution HI 13-09. 
 

Administration 
 

Summary & Overview 

Director Jamison said he would allow other staff to report on recent events. 
 

ACCOUNTING AND FINANCE 

Review of Financial Statement 

Mr. Harvey presented the January 2013 financial results. As a housing agency, year-to-date net 

operating income of $7,824,291 is favorable to budget by $3,239,078. 
 

The State Revolving Fund year-to-date net operating income of $22,894,123 is $938,542 unfavorable to 

budget. 
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MOTION: On a motion by Ms. Brown and a second by Mr. Heil, the Board unanimously accepted the 

January 2013 financial statement. 
 

Resolution FIN 13-02, Authorization Proceedings for Single-Family FHLB Placement 

Ms. Harris introduced the resolution authorizing private placements of taxable single-family index 

bonds to the Federal Home Loan Bank of Des Moines (FHLB), providing future incremental funding for 

a total amount not to exceed $100 million. She explained that the Index Bond Program with the FHLB 

would provide IFA another funding and refunding option by allowing IFA to privately place LIBOR-

based index bonds with a maturity date of up to 30 years with the FHLB, who also shares IFA’s mission 

to promote affordable homeownership and community development, and will provide more diversity to 

IFA’s mortgage funding tools. Ms. Harris noted that the index bonds placed with the FHLB would be 

taxable, allowing for financing of loans from both the FirstHome Program and the Homes for Iowans 

Program. 
 

Board and staff thoroughly discussed the resolution with staff answering questions posed by Board 

members. 
 

MOTION: Mr. Heil made a motion to approve the resolution adopting and approving a Series 

Resolution relating to Single-Family Mortgage Bonds, Taxable Placement Series B (Mortgage-Backed 

Securities Program) and authorizing the issuance, sale and delivery of IFA’s Single-Family Mortgage 

Bonds pursuant to such Series Resolution; authorizing the execution and delivery of a Contract of 

Purchase and a Continuing Disclosure Agreement; and delegating certain responsibilities to the 

Executive Director for finalizing certain matters, forms and contents of certain documents. On a second 

by Mr. Greenspon, the Board unanimously approved Resolution FIN 13-02. 
 

Resolution FIN 13-03, Authorization Proceedings for Multifamily FHLB Placement 

Ms. Harris introduced the resolution authorizing private placements of taxable multifamily index bonds 

in a total amount not to exceed $75 million to the FHLB of Des Moines (FHLB). She reported that IFA 

hopes to renew a similar agreement with the FHLB that expired at the end of 2012, allowing IFA to 

privately place index bonds with FHLB to fund both short- and long-term multifamily loans, providing 

IFA with a low-cost and flexible option to fund projects and to increase the capacity of its multifamily 

program. Ms. Harris explained that the index bond structure allows IFA to utilize an alternative source 

of variable-rate funding without the need to obtain a liquidity provider or remarketing agent and take on 

additional counterparty risk and fees. 
 

MOTION: Mr. Heil made a motion to approve the resolution adopting and approving a Supplemental 

Indenture relating to Multifamily Housing Bonds, Placement Series C and Taxable Placement Series D, 

and authorizing the issuance, sale and delivery of IFA’s Multifamily Housing  Bonds pursuant to such 

Supplemental Indenture; authorizing the execution and delivery of a Bond Purchase Contract and a 

Continuing Disclosure Agreement; and delegating certain responsibilities to the Executive Director for 

finalizing certain matters, forms and contents of certain documents. On a second by Mr. Nelson, the 

Board unanimously approved Resolution FIN 13-03. 
 

 

Resolution FIN 13-06, Wells Fargo Line of Credit 

Ms. Harris introduced the resolution authorizing IFA to enter into a new contract with Wells Fargo for a 

Line of Credit of up to $15 million to temporarily fund multifamily and/or single-family loans, in order 

to reduce the amount of the credit facility, lower the interest rate on the use of the facility, add the option 

of single-family funding (which was not allowed in the previous agreement), and to extend the maturity 

date so as not to have to renegotiate again in the near term.  She reported that there was approximately 

$27 million drawn on the credit facility during the fourth quarter of 2012, but that there have been no 

draws outstanding since September 2012. 
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MOTION: Ms. Brown made a motion to adopt the resolution authorizing IFA, in connection with the 

Multifamily Program and the Single-Family Program, to borrow money from Wells Fargo pursuant to 

the New Credit Facility in an amount not to exceed $15,000,000 with a term to extend through 

December 31, 2015, and approving the negotiation and execution of the New Credit Agreement, with 

terms substantially as detailed in Exhibit A of the resolution. The payments of IFA pursuant to the New 

Credit Agreement shall be general obligations of IFA, payable from the moneys, assets, or revenues of 

IFA, and shall never constitute an indebtedness of the State of Iowa or any political subdivision of the 

State other than IFA. On a second by Mr. Peterson, the Board voted unanimously to approve Resolution 

FIN 13-06. 
 

Resolution FIN 13-07, Authorizing Derivative Novations from UBS AG (UBS) to Bank of New 

York Mellon (BONYM) 

Ms. Harris introduced the resolution allowing IFA to novate up to 11 derivative positions currently with 

UBS to BONYM, due to the fact that UBS has been attempting to exit the municipal derivative business 

by novating their derivative positions with Housing Finance Agencies to other counterparties. She 

explained that UBS has asked IFA to novate its derivatives with UBS to BONYM, who has a better 

credit rating, which is one of the many factors considered by rating agencies. Ms. Harris noted that UBS 

will pay for legal and financial advisory costs associated with the novation. She reported that IFA 

currently has a total of 11 derivative positions with outstanding notional amounts equaling $127,995,000 

with UBS, either in the Multifamily 2005 Indenture or the Single-Family 1991 Indenture. 
 

Following a thorough discussion, Mr. Greenspon asked if other banks might be interested in taking over 

the derivatives, and stated that he would like staff to look into the possibility. Mr. Nelson said he would 

be willing to have the Board amend the resolution to include a directive to staff to investigate other 

entities that might be willing to do the same thing as BONYM, but with better results for IFA. 
 

MOTION: Mr. Peterson made a motion to amend the resolution to allow IFA staff to compare other 

banks rather than just BONYM to see if IFA would fare better by arranging the transaction on its own. 

On a second by Mr. Nelson, the Board unanimously approved the amendment. 
 

MOTION: Mr. Nelson made a motion to approve the resolution, as amended, authorizing IFA to novate 

certain derivative transactions relating to the issuance of, and investment of the proceeds of, bonds 

issued pursuant to the Master Indenture of Trust dated as of June 15, 2005, (and any Series Supplements 

adopted for the issuance of Multifamily Housing Bonds) and the Single-Family Mortgage Bond 

Resolution dated as of July 10, 1991, (and any Supplemental resolutions adopted for the issuance of 

Single-Family Housing Bonds), and to compare banks other than just the BONYM. On a second by Mr. 

Greenspon, the Board unanimously approved Resolution FIN 13-07, as amended. 
 

LEGAL 

Notice of Intended Action – Amendments to Chapter 27, Military Home Ownership Assistance 

Program 

Mr. Thompson reported that the purpose of the proposed amendments is to simplify the requirements for 

using a non-IFA loan in conjunction with the assistance provided under the Military Service Members 

Home Ownership Assistance Program. He said the amendment would eliminate one exception requiring 

that the buyer use an IFA loan, making the IFA loan mandatory now for receiving the grant. Mr. 

Thompson said that this notice would open a public comment period. 
 

MOTION: On a motion by Ms. Brown and a second by Mr. Heil, the Board unanimously approved the 

Notice of Intended Action for amendments to Chapter 27. 
 

LEGISLATIVE 

Mr. Wes Peterson distributed a written report of Iowa legislation relevant to IFA currently in process 

through the State Legislature. He summarized several of the items mentioned in that document. Mr. 
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Peterson also reported on the trip to the Legislative Conference in Washington, DC, hosted by the 

National Council of State Housing Agencies, which was attended by two IFA staff members and four 

Board members. 
 

COMMUNICATIONS 

Ms. Jared reported that IFA has formed a partnership with Iowa Association of REALTORS, Iowa 

Mortgage Association and Iowa Home Owner Education Project to co-sponsor a summer contest in an 

effort to raise awareness of IFA’s homeownership programs and thereby to increase loan volume. She 

also reported briefly on Iowa Mortgage Help, the ongoing work on IFA’s website update, and the 

upcoming annual HousingIowa Conference to be held in Coralville on September 4-5, 2013. 
 

Community Development 
 

Resolution ED 12-17B-1, PFRL, LLC Project 

Ms. Beary introduced the resolution amending the authorizing resolution adopted by the Board on 

February 6, 2013. She reported that because the public hearing notice had an error regarding the address, 

a new public hearing notice was published and another public hearing was held at 8:30 a.m. on March 

13, 2013. She explained that the current resolution states that a public hearing was held, and ratifies the 

resolution that authorized the issuance of an amount not to exceed $3,525,000 of Iowa Finance 

Authority Manufacturing Facility Revenue Bonds for PFRL, LLC Project in Polk County. 
 

MOTION: Mr. Heil made a motion to approve the resolution amending Resolution ED 12-17B 

regarding not to exceed $3,525,000 of Iowa Finance Authority Manufacturing Facility Revenue Bonds 

(PFRL, LLC Project), Series 2013. On a second by Ms. Randleman, the Board unanimously approved 

Resolution ED 12-17B-1. 
 

Resolution ED 05-15B-1, ChildServe Project 

Ms. Beary introduced the resolution amending the Supplemental Trust Indenture for the ChildServe 

Project, for which IFA issued $19,920,000 of Children’s Care Facilities Revenue and Refunding Bonds 

in 2006. She stated that the original indenture allowed for additional bonds to be issued on parity under 

the indenture, and that ChildServe wants the City of Windsor Heights to issue $7,500,000 of bonds for 

them, allowing the bonds to be “bank qualified”, thus reducing the interest rate. Ms. Beary explained 

that this resolution authorizes a Supplemental Indenture to allow for the new bonds to be issued, since 

they must be issued under the original indenture. 
 

MOTION: Mr. Heil made a motion to adopt the resolution amending Resolution ED 05-15B regarding 

not to exceed $23,000,000 of Iowa Finance Authority Children’s Care Facilities Revenue and Refunding 

Bonds (ChildServe Project), Series 2006. On a second by Mr. Greenspon, the Board unanimously 

approved Resolution ED 05-15B-1. 
 

Title Guaranty Division (TGD) 
 

Notice of Intended Action – Amendments to Chapter 9, Title Guaranty Division 

Ms. Huser reported that the purpose of the proposed amendments is to allow the Title Guaranty Director 

to approve an individual or organization to perform the inspection of title plants seeking provisional 

waivers of the requirements of Iowa Code section 16.92 (5), and to clarify the process of the inspection 

and certification of the title plant. 
 

MOTION: On a motion by Mr. Nelson and a second by Ms. Brown, the Board unanimously approved 

the Notice of Intended Action for amendments to Chapter 9. 
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Transfer of Funds from Title Guaranty to IFA’s Housing Assistance Fund 

Ms. Huser announced that on March 5, 2013, the Title Guaranty Board approved a transfer of $738,000 

from Title Guaranty to IFA’s Housing Assistance Fund. 

 

MOTION: On a motion by Mr. Greenspon and a second by Ms. Brown, the Board unanimously 

accepted the transfer of funds. 
 

Miscellaneous Items 
 

Receive Comments from General Public 

Chair Baum opened the public comment period and asked if anyone in the audience would like to 

address the Board.  
 

Mr. Loyd Ogle, representing Hatch Development Group, presented information in response to the 

complaints that Mr. Michael Richards presented to the Board at the February Board meeting regarding 

Hatch Development Group and its current and proposed projects in Cedar Rapids. 
 

Ms. Nan Stillians thanked the Board for listening to Drake Neighborhood concerns at a previous Board 

meeting regarding a proposed tax credit project. She noted that the project had withdrawn the 

application for the 2013 funding round. 
 

There being no additional audience members wishing to address the Board, Chair Baum closed the 

public comment period. 
 

Adjournment 
 

There being no further business, on a motion by Mr. Heil and a second by Mr. Greenspon, the March 13, 

2013, regular monthly meeting of the IFA Board of Directors adjourned at 12:33 p.m. 
 

Dated this 3rd day of April 2013. 
 

Respectfully submitted:  Approved as to form: 

 

 

 

David D. Jamison  Darlys J. Baum, Chair 

Executive Director/Board Secretary  Iowa Finance Authority 

Iowa Finance Authority   
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To: IFA Board of Directors 

From: Lori Beary, Community Development Director 

Date: 3/25/13 

Re:  Economic Development & Water Quality 

 

Consent Agenda 
 

State Revolving Fund 

 

SRF Construction Loans - WQ 13-06 

This is a resolution to approve SRF Construction Loans for 3 communities for a total amount of 

$11,054,000.  These loans are at the new interest rate of 1.75% for 20 years or 2.75% for up to 

30 years. 

 







 

 

RESOLUTION 

GEN 13-01 

 

WHEREAS, Heather Armstrong has served as a member of the Board of Directors of the 

Iowa Finance Authority (the “Authority”) since September 23, 2004, and 

 

WHEREAS, Heather Armstrong has brought to the Authority considerable experience in 

the area of real estate, and unique insight from her background in that area; and 

 

WHEREAS, Heather Armstrong has been instrumental in helping guide the Authority 

through a period of unprecedented growth and has been involved with the development 

of many programs that promote affordable housing, disaster recovery, and financing for a 

variety of community and economic development purposes; and 

 

WHEREAS, the Authority Board is deeply grateful to Heather Armstrong for her 

outstanding service and leadership, and the Board desires to express publicly its gratitude 

for her work;  

  

NOW, THEREFORE, BE IT RESOLVED by the Board of the Iowa Finance Authority as 

follows:  

 

SECTION 1.  The Board hereby honors Heather Armstrong upon her departure from the 

Board of the Authority and thanks her for faithfully and generously contributing her 

knowledge, skills, time and energy on behalf of, and for the benefit of, the good citizens 

of Iowa.  

 

PASSED AND APPROVED this 3rd day of April, 2013. 

 

 

_______________________________________ 

Darlys Baum, Chair 

 

          (Seal) 

_______________________________________ 

David D. Jamison, Secretary  
 



 

 

RESOLUTION 

GEN 13-02 

 

 

WHEREAS, David Erickson has served as a member of the Board of Directors of the 

Iowa Finance Authority (the “Authority”) since May 1, 2007, and has served as vice chair 

of the Board of Directors since August 3, 2001; and 

 

WHEREAS, David Erickson has brought to the Authority considerable experience in the 

area of real estate law, and unique insight from his background in that area; and 

 

WHEREAS, David Erickson has been instrumental in helping guide the Authority 

through a period of unprecedented growth and has been involved with the development 

of many programs that promote affordable housing, disaster recovery, and financing for a 

variety of community and economic development purposes; and 

 

WHEREAS, the Authority Board is deeply grateful to David Erickson for his outstanding 

service and leadership, and the Board desires to express publicly its gratitude for his 

work;  

  

NOW, THEREFORE, BE IT RESOLVED by the Board of the Iowa Finance Authority as 

follows:  

 

SECTION 1.  The Board hereby honors David Erickson upon his departure from the 

Board of the Authority and thanks him for faithfully and generously contributing his 

knowledge, skills, time and energy on behalf of, and for the benefit of, the good citizens 

of Iowa.  

 

PASSED AND APPROVED this 3rd day of April, 2013. 

 

 

_______________________________________ 

Darlys Baum, Chair 

 

          (Seal) 

_______________________________________ 

David D. Jamison, Secretary  
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To: Iowa Finance Authority Board 

From: Ashley Jared, Emily Toribio 

Date: March 26, 2013 

Re:      April 2013 Communications Report 
 

 

Web Site 
 

The new Iowa Finance Authority web site has now entered the testing phase. The web site is available at 

http://www.iowafinanceauthority1.com/CMS. Please provide Ashley with any comments. The new site is 

scheduled to go live on May 1. 

 
Single-Family 
 

We are working with the Iowa Association of REALTORS, Iowa Mortgage Association and the Iowa 

Home Owner Education Project in planning an innovative homeownership summer social media contest.  

The contest will largely be modeled after the successful The Meaning of Homeownership Contest, with 

the goal of increasing our relationships with industry partners and awareness of IFA’s homeownership 

programs.  

 

http://www.iowafinanceauthority1.com/CMS




 

Centerville one of 19 to receive water quality initiatives loan
March 22, 2013 - Daily Iowegian

...that assist with the first-phase project expenses. The Iowa Finance Authority and the Iowa Department of Natural Resources jointly 

administer... 

Beacon Place in Council Bluffs a green facility
March 22, 2013 - Daily Nonpareil Online (AP) 
...partly so the project could qualify for tax credits through the Iowa Finance Authority. Subscription Required An online service is needed to...

Iowa cities awarded loans to improve water quality 

March 21, 2013 - Globe Gazette (AP)

...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 

Iowa cities awarded loans to improve water quality 

March 21, 2013 - KIMT.com 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 

Iowa cities awarded loans to improve water quality 

March 21, 2013 - Yahoo! Finance US

...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 

Iowa cities awarded loans to improve water quality 

March 21, 2013 - Yahoo!7 Finance 
DES MOINES, Iowa (AP) -- Nineteen Iowa cities have received a combined $20.8 million in low-interest state loans to improve water quality in 
their communities.
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 

Iowa cities awarded loans to improve water quality 

March 21, 2013 - Bloomberg Businessweek 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at...

Iowa cities awarded loans to improve water quality 

March 21, 2013 - INO.com News 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 

Iowa cities awarded loans to improve water quality 

http://service.meltwaternews.com/mnews/redirect.html?docId=2700806767&userId=2575689&agentId=5767821&type=1&s=83897&url=http%3A%2F%2Fdailyiowegian.com%2Flocal%2Fx2000918003%2FCenterville-one-of-19-to-receive-water-quality-initiatives-loan
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March 21, 2013 - Yahoo! Singapore Finance 
DES MOINES, Iowa (AP) -- Nineteen Iowa cities have received a combined $20.8 million in low-interest state loans to improve water quality in 
their communities. 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
 
Study Examines Farm Use of Conservation Loans  

March 21, 2013 - Illinois Ag Connection 
...outweighs the funds available. To help address this issue, Iowa introduced Clean Water State Revolving Fund nonpoint source pollution 

programs within... 
 
Study Examines Farm Use of Conservation Loans  

March 21, 2013 - USAgNet 
...outweighs the funds available. To help address this issue, Iowa introduced Clean Water State Revolving Fund nonpoint source pollution 

programs within... 
 
Study Examines Farm Use of Conservation Loans 

March 21, 2013 - Pennsylvania Ag Connection 
...outweighs the funds available. To help address this issue, Iowa introduced Clean Water State Revolving Fund nonpoint source pollution 

programs within... 
 
Study Examines Farm Use of Conservation Loans 

March 21, 2013 - Minnesota Ag Connection 
...outweighs the funds available. To help address this issue, Iowa introduced Clean Water State Revolving Fund nonpoint source pollution 

programs within... 
 
Iowa cities awarded loans to improve water quality 

March 21, 2013 - Investing & Stock Research - Businessweek 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
 
Study Examines Farm Use of Conservation Loans 

March 21, 2013 - Indiana Ag Connection 
...outweighs the funds available. To help address this issue, Iowa introduced Clean Water State Revolving Fund nonpoint source pollution 

programs within... 
 
Study Examines Farm Use of Conservation Loans 

March 21, 2013 - Ohio Ag Connection 
...outweighs the funds available. To help address this issue, Iowa introduced Clean Water State Revolving Fund nonpoint source pollution 

programs within... 
 
Study Examines Farm Use of Conservation Loans 

March 21, 2013 - New York Ag Connection 
...outweighs the funds available. To help address this issue, Iowa introduced Clean Water State Revolving Fund nonpoint source pollution 

programs within... 
 
Study Examines Farm Use of Conservation Loans 

March 21, 2013 - Missouri Ag Connection 
...outweighs the funds available. To help address this issue, Iowa introduced Clean Water State Revolving Fund nonpoint source pollution 

programs within... 
 
Study Examines Farm Use of Conservation Loans 

March 21, 2013 - Nebraska Ag Connection 

http://service.meltwaternews.com/mnews/redirect.html?docId=2698769557&userId=2575689&agentId=5758881&type=1&s=17659&url=http%3A%2F%2Fwww.illinoisagconnection.com%2Fstory-national.php%3FId%3D662%26yr%3D2013
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http://service.meltwaternews.com/mnews/redirect.html?docId=2698764628&userId=2575689&agentId=5758881&type=1&s=17672&url=http%3A%2F%2Fwww.pennsylvaniaagconnection.com%2Fstory-national.php%3FId%3D662%26yr%3D2013
http://service.meltwaternews.com/mnews/redirect.html?docId=2698758043&userId=2575689&agentId=5758881&type=1&s=17534&url=http%3A%2F%2Fwww.minnesotaagconnection.com%2Fstory-regional.php%3Ftble%3DIA2013%26ID%3D281
http://service.meltwaternews.com/mnews/redirect.html?docId=2699196120&userId=2575689&agentId=5767821&type=1&s=109039&url=http%3A%2F%2Finvesting.businessweek.com%2Fresearch%2Fmarkets%2Fnews%2Farticle.asp%3FdocKey%3D600-201303211139APDIGITLFINANCE__US_Water_Quality_Loan-1
http://service.meltwaternews.com/mnews/redirect.html?docId=2698730418&userId=2575689&agentId=5758881&type=1&s=17662&url=http%3A%2F%2Fwww.indianaagconnection.com%2Fstory-national.php%3FId%3D662%26yr%3D2013
http://service.meltwaternews.com/mnews/redirect.html?docId=2698730988&userId=2575689&agentId=5758881&type=1&s=17673&url=http%3A%2F%2Fwww.ohioagconnection.com%2Fstory-national.php%3FId%3D662%26yr%3D2013
http://service.meltwaternews.com/mnews/redirect.html?docId=2698727211&userId=2575689&agentId=5758881&type=1&s=17671&url=http%3A%2F%2Fwww.newyorkagconnection.com%2Fstory-national.php%3FId%3D662%26yr%3D2013
http://service.meltwaternews.com/mnews/redirect.html?docId=2698725042&userId=2575689&agentId=5758881&type=1&s=17667&url=http%3A%2F%2Fwww.missouriagconnection.com%2Fstory-national.php%3FId%3D662%26yr%3D2013
http://service.meltwaternews.com/mnews/redirect.html?docId=2698729617&userId=2575689&agentId=5758881&type=1&s=17668&url=http%3A%2F%2Fwww.nebraskaagconnection.com%2Fstory-national.php%3FId%3D662%26yr%3D2013


...outweighs the funds available. To help address this issue, Iowa introduced Clean Water State Revolving Fund nonpoint source pollution 

programs within... 
 
Study Examines Farm Use of Conservation Loans 

March 21, 2013 - Michigan Ag Connection 
...outweighs the funds available. To help address this issue, Iowa introduced Clean Water State Revolving Fund nonpoint source pollution 

programs within... 
 
Study Examines Farm Use of Conservation Loans 

March 21, 2013 - South Dakota Ag Connection 
...outweighs the funds available. To help address this issue, Iowa introduced Clean Water State Revolving Fund nonpoint source pollution 

programs within... 
 
Study Examines Farm Use of Conservation Loans 

March 21, 2013 - North Dakota Ag Connection 
...outweighs the funds available. To help address this issue, Iowa introduced Clean Water State Revolving Fund nonpoint source pollution 

programs within... 
 
Study Examines Farm Use of Conservation Loans 

March 21, 2013 - Kansas Ag Connection 
...outweighs the funds available. To help address this issue, Iowa introduced Clean Water State Revolving Fund nonpoint source pollution 

programs within... 
 
Study Examines Farm Use of Conservation Loans 

March 21, 2013 - Iowa Ag Connection 
...outweighs the funds available. To help address this issue, Iowa introduced Clean Water State Revolving Fund nonpoint source pollution 

programs within... 
 
Study Examines Farm Use of Conservation Loans 

March 21, 2013 - Wisconsin Ag Connection 
...outweighs the funds available. To help address this issue, Iowa introduced Clean Water State Revolving Fund nonpoint source pollution 

programs within... 
 
Study Examines Farm Use of Conservation Loans 

March 21, 2013 - Kentucky Ag Connection 
...outweighs the funds available. To help address this issue, Iowa introduced Clean Water State Revolving Fund nonpoint source pollution 

programs within... 
 
Iowa cities awarded loans to improve water quality 

March 21, 2013 - KTIV News Channel 4 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
 
Iowa cities awarded loans to improve water quality 

March 21, 2013 - WGEM.com 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
 
Iowa cities awarded loans to improve water quality 

March 21, 2013 - KWWL.com 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
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http://service.meltwaternews.com/mnews/redirect.html?docId=2698713394&userId=2575689&agentId=5758881&type=1&s=17535&url=http%3A%2F%2Fwww.wisconsinagconnection.com%2Fstory-national.php%3FId%3D662%26yr%3D2013
http://service.meltwaternews.com/mnews/redirect.html?docId=2698710960&userId=2575689&agentId=5758881&type=1&s=17664&url=http%3A%2F%2Fwww.kentuckyagconnection.com%2Fstory-national.php%3FId%3D662%26yr%3D2013
http://service.meltwaternews.com/mnews/redirect.html?docId=2698726538&userId=2575689&agentId=5767821&type=1&s=83975&url=http%3A%2F%2Fwww.ktiv.com%2Fstory%2F21753578%2Fiowa-cities-awarded-loans-to-improve-water-quality
http://service.meltwaternews.com/mnews/redirect.html?docId=2702047599&userId=2575689&agentId=5767821&type=1&s=100670&url=http%3A%2F%2Fwww.wgem.com%2Fstory%2F21753578%2Fiowa-cities-awarded-loans-to-improve-water-quality
http://service.meltwaternews.com/mnews/redirect.html?docId=2701770922&userId=2575689&agentId=5767821&type=1&s=82138&url=http%3A%2F%2Fwww.kwwl.com%2Fstory%2F21753578%2Fiowa-cities-awarded-loans-to-improve-water-quality


Iowa cities awarded loans to improve water quality 

March 21, 2013 - KEYC-TV CBS-12 / FOX-12 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
 
Iowa cities awarded loans to improve water quality 

March 21, 2013 - SFGate 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
 
Iowa cities awarded loans to improve water quality 

March 21, 2013 - Seattlepi.com 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
 
Iowa cities awarded loans to improve water quality 

March 21, 2013 - Channel 9 KCAU-TV 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
 
Iowa cities awarded loans to improve water quality 

March 21, 2013 - ABC 5 WOI-DT News 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
 
Iowa cities awarded loans to improve water quality 

March 21, 2013 - KWQC-TV6 News 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
 
Iowa cities awarded loans to improve water quality 

March 21, 2013 - KTTC Rochester 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
 
Iowa cities awarded loans to improve water quality 

March 21, 2013 - CBS4 RTV4 WHBF 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
 
Several Iowa cities awarded low-interest loans to improve water quality in their communities 

March 21, 2013 - Daily Reporter 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
 
Several Iowa cities awarded low-interest loans to improve water quality in their communities 

March 21, 2013 - Daily Journal 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
 
Several Iowa cities awarded low-interest loans to improve water quality in their communities 

March 21, 2013 - Pendleton Times-Post 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 
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money is aimed at... 
 
Cities awarded loans to improve water quality 

March 21, 2013 - KCCI Channel 8 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
 
Loans to Help Improve Water Quality 

March 21, 2013 - KCRG-TV9 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
 
Iowa cities awarded loans to improve water quality 

March 21, 2013 - News8000.com 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
 
Iowa cities awarded loans to improve water quality 

March 20, 2013 - Yahoo! New Zealand (Business & Finance) 
Several Iowa cities awarded low-interest loans to improve water quality in their communities 
...low-interest state loans to improve water quality in their communities. The Iowa Finance Authority announced the loans Wednesday. The 

money is aimed at... 
 
NHDC president, director thank developer, IFA for work on tax credits application 

March 19, 2013 - NewtonDailyNews.com 
...The following is in response to last week s announcement by the Iowa Finance Authority that tax credits will be issued for the development 

of... 
 
Landing new senior housing project in Newton result of efforts of many 

March 18, 2013 - Newton Independent 
...local groups that resulted in last week's announcement by the Iowa Finance Authority that tax credits will be issued for the development a 

new... 
 
Habitat for Humanity receives $50,000 grant 

March 17, 2013 - Globe Gazette (AP) 
Habitat for Humanity receives $50,000 grant MASON CITY The Iowa Finance Authority Board of Directors recently approved a $50,000 grant to 

Habitat... 
 
$13m for 2 SL housing projects 

March 15, 2013 - Storm Lake Pilot Tribune 
Federal Low-Income Housing Tax Credits are awarded by the Iowa Finance Authority on an annual basis for affordable housing projects across 

the... 
 
Low Interest Loan Program What projects can be funded? 

March 15, 2013 - Washington County Enterprise and Pilot Tribune 
...your lender is not familiar with the loan program, please have them contact the Iowa Finance Authority (IFA) at 515-725-4949 or log onto 

www.ifaprograms.com. 
 
Proposed Newton senior housing complex awarded federal tax credits  

March 14, 2013 - Newton Independent 
...square was one of 12 projects statewide that will receive federal housing tax credits this year. Cincinnati-based Miller-Valentine Residential... 
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Iowa affordable housing projects get tax credits 

March 13, 2013 - News8000.com 
...to 12 affordable housing projects in Iowa. Officials from the Iowa Finance Authority say the credits will help build and preserve 635 housing... 
 
Siouxland Housing Projects Get State Funding 

March 13, 2013 - Channel 9 KCAU-TV 
...Siouxland housing projects got a shot in the arm today. The Iowa Finance Authority handed out more than $70 million dollars in federal 

Housing... 
 
Iowa affordable housing projects get tax credits 

March 13, 2013 - KIMT.com 
...to 12 affordable housing projects in Iowa. Officials from the Iowa Finance Authority say the credits will help build and preserve 635 housing... 
 
Fed Tax APT Credits 

March 13, 2013 - KICD AM 1240 
...the listening area have been approved for federal Housing Tax Credits. The Iowa Finance Authority (IFA) Board of Directors says over 

$262,000... 
 
Fed Tax APT Credits 

March 13, 2013 - KICD 107.7 FM 
...of housing projects in the listening area have been approved for federal Housing Tax Credits. The Iowa Finance Authority (IFA) Board of 

Directors... 
 
Fed Tax APT Credits 

March 13, 2013 - Lite 104.9 
...the listening area have been approved for federal Housing Tax Credits. The Iowa Finance Authority (IFA) Board of Directors says over 

$262,000... 
 
Iowa affordable housing projects get tax credits 

March 13, 2013 - WCFCourier.com 
...to 12 affordable housing projects in Iowa. Officials from the Iowa Finance Authority say the credits will help build and preserve 635 housing... 
 
Iowa affordable housing projects get tax credits 

March 13, 2013 - WGEM.com 
...to 12 affordable housing projects in Iowa. Officials from the Iowa Finance Authority say the credits will help build and preserve 635 housing... 
 
Iowa affordable housing projects get tax credits 

March 13, 2013 - Spencer Daily Reporter (AP) 
...to 12 affordable housing projects in Iowa. Officials from the Iowa Finance Authority say the credits will help build and preserve 635 housing... 
 
Iowa affordable housing projects get tax credits 

March 13, 2013 - KTIV News Channel 4 
...options. The Finance Authority is responsible for giving federal housing tax credits to developers. Developers sell the credits to investors... 
 
Iowa affordable housing projects get tax credits 

March 13, 2013 - ABC 5 WOI-DT News 
...options. The Finance Authority is responsible for giving federal housing tax credits to developers. Developers sell the credits to investors... 
 
Iowa affordable housing projects get tax credits 

March 13, 2013 - CBS4 RTV4 WHBF 
...to 12 affordable housing projects in Iowa. Officials from the Iowa Finance Authority say the credits will help build and preserve 635 housing... 
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Iowa affordable housing projects get tax credits 

March 13, 2013 - KWWL.com 
...to 12 affordable housing projects in Iowa. Officials from the Iowa Finance Authority say the credits will help build and preserve 635 housing... 
 
Iowa affordable housing projects get tax credits 

March 13, 2013 - Channel 9 KCAU-TV 
...options. The Finance Authority is responsible for giving federal housing tax credits to developers. Developers sell the credits to investors... 
 
Iowa affordable housing projects get tax credits 

March 13, 2013 - KTTC Rochester 
...to 12 affordable housing projects in Iowa. Officials from the Iowa Finance Authority say the credits will help build and preserve 635 housing... 
 
Iowa affordable housing projects get tax credits 

March 13, 2013 - KWQC-TV6 News 
...to 12 affordable housing projects in Iowa. Officials from the Iowa Finance Authority say the credits will help build and preserve 635 housing... 
 
Iowa affordable housing projects get tax credits 

March 13, 2013 - KEYC-TV CBS-12 / FOX-12 
...to 12 affordable housing projects in Iowa. Officials from the Iowa Finance Authority say the credits will help build and preserve 635 housing... 
 
Iowa affordable housing projects get tax credits 

March 13, 2013 - My San Antonio (AP) 
...to 12 affordable housing projects in Iowa. Officials from the Iowa Finance Authority say the credits will help build and preserve 635 housing... 
 
Iowa affordable housing projects get tax credits 

March 13, 2013 - Le Mars Daily Sentinel (AP) 
...to 12 affordable housing projects in Iowa. Officials from the Iowa Finance Authority say the credits will help build and preserve 635 housing... 
 
Iowa affordable housing projects get tax credits 

March 13, 2013 - Quad-City Times 
...to 12 affordable housing projects in Iowa. Officials from the Iowa Finance Authority say the credits will help build and preserve 635 housing... 
 
Iowa affordable housing projects get tax credits 

March 13, 2013 - The Southwest Iowa News Source 
...to 12 affordable housing projects in Iowa. Officials from the Iowa Finance Authority say the credits will help build and preserve 635 housing... 
 
Iowa affordable housing projects get tax credits 

March 13, 2013 - The Muscatine Journal 
...to 12 affordable housing projects in Iowa. Officials from the Iowa Finance Authority say the credits will help build and preserve 635 housing... 
 
AP top news in Iowa at 3:58 p.m. CDT 

March 13, 2013 - Springfield News-Sun 
...to 12 affordable housing projects in Iowa. Officials from the Iowa Finance Authority say the credits will help build and preserve 635 housing... 
 
AP top news in Iowa at 3:58 p.m. CDT 

March 13, 2013 - Dayton Daily News 
...to 12 affordable housing projects in Iowa. Officials from the Iowa Finance Authority say the credits will help build and preserve 635 housing... 
 
AP top news in Iowa at 3:58 p.m. CDT 

March 13, 2013 - WOKV 
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...to 12 affordable housing projects in Iowa. Officials from the Iowa Finance Authority say the credits will help build and preserve 635 housing... 
 
Local realtors: SL rental market 'squeaky tight' 

March 08, 2013 - Storm Lake Pilot Tribune 
...Lake and three out-of-state developers have submitted applications to the Iowa Finance Authority for $1.57 million in housing tax credits. If... 
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Mar 01, 2013 - Mar 26, 2013Summary Statistics for TwitterSummary Statistics for Twitter

Ow.ly : Summary Stats

Region Clicks

United States 100% (64)

Ow.ly : Clicks by Region

Referrer Referrals

Direct Click 37

iowafinanceauthority.gov 21

hootsuite.com 3

ifahome.com 2

facebook.com 1

Ow.ly : Top Referrers



17
clicks

5
clicks

5
clicks

5
clicks

5
clicks

4
clicks

4
clicks

2
clicks

2
clicks

2
clicks

RankRank DateDate PostPost ClicksClicks

1 Mar 14, 2013
http://ow.ly/iSgwC http://www.iowafinanceauthority.gov/documents/n...
RT @iowafinance: @TerryBranstad Announce more than $70 million in affordable housing
awards to support 635 units http://ow.ly/iSgwC

2 Mar 14, 2013
http://ow.ly/iWAT3 http://www.iowafinanceauthority.gov/documents/n...
Just announced: $50,000 grant to Habitat for Humanity of North Central Iowa to assist in
building 2 Mason City homes http://ow.ly/iWAT3

3 Mar 7, 2013
http://ow.ly/ivDek http://www.iowafinanceauthority.gov/en/for_rent...
@IowaFinance will begin accepting applications for rent subsidy beginning April 1st! More
details here: http://ow.ly/ivDek

4 Mar 22, 2013 http://ow.ly/jjHM9 http://archive.constantcontact.com/fs197/110271...
Lots of news! Check out the latest IFAfyi here: http://ow.ly/jjHM9

5 Mar 21, 2013
http://ow.ly/jhAa5 http://www.iowasilc.org/applyforthesilc.html
Looking to get involved? IA Statewide Independent Living Council is seeking members-apply
& make a difference today! http://ow.ly/jhAa5

6 Mar 20, 2013
http://ow.ly/jfSGw http://www.iowafinanceauthority.gov/documents/n...
$20.8 million to 19 cities for Iowa water quality initiatives through the State Revolving Fund!
http://ow.ly/jfSGw

7 Feb 28, 2013
http://ow.ly/i9jIf http://www.iowafinanceauthority.gov/en/for_home...
Tax season is here! Consider this mortgage tax credit, good for the life of your mortgage:
http://ow.ly/i9jIf

8 Mar 1, 2013
http://ow.ly/iaY4s http://www.ncsha.org/blog/hear-shaun-donovan-ma...
Excited for the @homeeverything 2013 Legislative Conference, March 4-6! D.C. or bust:
http://ow.ly/iaY4s #strongerthroughhousing

9 Mar 6, 2013
http://ow.ly/it37K http://www.businessrecord.com/Content/Default/1...
Congratulations to the three recipients of the @CI_Shelter "Heroes for the Homeless"
Awards! http://ow.ly/it37K

10 Mar 7, 2013
http://ow.ly/isQiq http://www.pchtf.org/
RT @iowafinance: Affordable Housing Week, bus tour & a design star. It's all in the news at
@pchtf: http://ow.ly/isQiq

Ow.ly : Most Popular Links
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To: IFA Board of Directors 

From: Lori Beary, Community Development Director 

Date: 3/25/13 

Re:  Economic Development & Water Quality 

 

Authorizing/Amending Resolutions 
 

 

ED Loan #13-01, Iowa Fertilizer Company Project 

This is both the inducement and authorizing resolution for $1,194,000,000 of Iowa Finance 

Authority Midwestern Disaster Area Refunding Revenue Bonds for the Iowa Fertilizer Company 

project in Lee County.  The original bonds were issued as short term debt in order to close by the 

December 31, 2012 deadline for MDA bonds.  This resolution authorizes the issuance of long-

term permanent financing.  This is a current refunding with no extension of maturity, so a public 

hearing is not required and we can do both the initial and authorizing resolutions together. 

  

 Need Board action on Resolution ED 13-01A 

 

 





















 

 

 

 

To: IFA Board of Directors 

From: Carolann Jensen 

Chief Administration Officer 

Date: April 3, 2013 

Re:  HOME Awards  

 

The attached documents outline the details regarding IFA staff’s recommendations for the 2013 HOME 

awards. 

 

Here are some brief comments regarding the awards: 

 17 awards for a total of $6.6 million in HOME funds 

 4 awards for rental projects for a total of $2.4 million and 21 HOME units; this includes 

the three CHDO projects 

 7 awards for homebuyer assistance projects for a total of $1.7 million and 82 HOME 

units 

 6 awards for tenant based rental assistance for a total of $2 million and 535 households 

assisted. 

 $356,000 will be awarded for administering the homebuyer and rental assistance 

programs 

 $100,000 will be awarded to the CHDO’s for operating costs 
 

If you have questions, please feel free to contact Jerry Floyd at jerry.floyd@iowa.gov or (515) 250-6324 

or Rita Eble at rita.eble@iowa.gov or (515) 250-3217. 
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Initial Talking Points

Project # 13-771 Developer(s) Affordable Housing Network, Inc.

AHNI

Project Name Rose Apartments Rehabilitation Project

Address 5400 Kirkwood Boulevard SW Total Units 12

Total HOME 9

City Cedar Rapids

Project Type Rental Acquisition/Rehab

Service Area Cedar Rapids

Entity Non-Profit/CHDO

HOME Request $840,000.00

CHDO Operating 

Funds Request $50,000

Affordability of Proposed Units 15 Years

Sources of Funds

State HOME Funds $840,000

Local Contribution $413,707

Total Project Cost $1,253,707

With funding from the Iowa Finance Authority's HOME program, Affordable Housing Network, Inc. (AHNI) will rehabilitate one of the most 

dilapidated, neglected multi-family apartment buildings in the Cedar Rapids neighborhood of Wellington Heights, a community with a rich 

history of quality housing that has been in decline over the last 30 years.  This current project is part of a greater initiative to revitalize the 

neighborhood, known as TotalChild: Wellington Heights Initiative, which was begun in the winter of 2012.  This effort not only includes the 

rehabilitation of the neighborhood's housing stock, but a holistic approach with significant social service investment to ensure that each 

child in the neighborhood becomes a succesful adult.  With respect to this particular apartment building, the rehabilitation will yield 12 

newly renovated units, 9 of which will be HOME assisted, accomodating a variety of household sizes (efficiencies up to three bedroom 

units).  Demand for this housing is expected to result from new employment generated by the nearby "Medical Mall" in downtown Cedar 

Rapids.  In addition, the project will ease congestion in this densly populated neighborhood by providing green space and off-street 

parking for the building's residents.  With respect to AHNI's overall housing effort in the neighborhood, AHNI has acquired 42 properties 

and is pending the acquisition of an additional 10.  Once properties are acquired and rehabilitated, particularly single-family homes, AHNI 

generally rents or sells the homes to moderate- and low-income households.  AHNI has also developed a unique "homeownership 

incubator" program aimed at credit-challenged households who are otherwise ready to take on homeownership.  It is AHNI's goal to 

acquire, rehabilitate or newly construct over 100 properties in the neighborhood over the next three years.



Initial Talking Points

Project # 13-806 Developer(s) Affordable Housing Network, Inc.

Project Name 1400 Block of 4th Avenue SE Revitalization

Address 5400 Kirkwood Blvd. Total Units 2

Total HOME 2

City Cedar Rapids

Project Type Rental - Acquisition/Rehab

Service Area Cedar Rapids

Entity Non-profit/CHDO

HOME Request $140,000.00

Affordability of Proposed Units 15 Years

Sources of Funds

State HOME Funds $140,000

Local Contribution $76,309

Total Project Cost $216,309

Affordable Housing Network, Inc. (AHNI) will rehabilitate two of the most dilapidated, neglected vacant single-family homes in the Cedar 

Rapids neighborhood of Wellington Heights, a community with a rich history of quality housing that has been in decline over the last 30 

years.  This current project is part of a greater initiative to revitalize the neighborhood, known as TotalChild: Wellington Heights Initiative, 

which was begun in the winter of 2012.  This effort not only includes the rehabilitation of the neighborhood's housing stock, but a holistic 

approach with significant social service investment to ensure that each child in the neighborhood becomes a succesful adult.  With respect 

to these single family homes, the rehabilitation will yield two newly renovated units accomodating larger families or households.  With 

respect to AHNI's overall housing effort in the neighborhood, since April 2012, AHNI has completely rehabilitated 19 single family homes 

and three multi-family properties, and is currently rehabbing four additional single family homes and one multi-family property.  AHNI is 

pending an additional 10 property acquisitions.  Once properties are acquired and rehabilitated, particularly single-family homes, AHNI 

generally rents or sells the homes to moderate- and low-income households.  AHNI has also developed a unique "homeownership 

incubator" program aimed at credit-challenged households who are otherwise ready to take on homeownership.  It is AHNI's goal to 

acquire, rehabilitate or newly construct over 100 properties in the neighborhood over the next three years.



Initial Talking Points

Project # 13-776 Developer(s) Northeast Iowa Community Action Corporation

NEICAC

Project Name Lease-Purchase Affordable Homes - Phase VI

Address 305 Montgomery St Total Units 3

Total HOME 3

City Decorah, IA

Project Type Rental Acquisition/New Construction

Service Area Cities of Fayette, Sumner,  and Calmar

Entity Non-profit/CHDO

HOME Request $390,000.00

CHDO Operating

Funds Request $50,000

Affordability of Proposed Units 20 Years

Sources of Funds

State HOME Funds $390,000

Local Contribution $119,520

Total Project Cost $509,520

Northeast Iowa Community Action Corporation will build three new single family, energy efficient contractor (stick built) homes as part of 

their Lease Purchase Affordable Housing Program Phase VI Project. The homes will be built in Fayette (Fayette County), Sumner (Bremer 

County), and Calmar (Winneshiek County). The homes are three bedroom, Energy Star certified and will be sold to low income qualifying 

families. The homes are leased for a period of one to three years during which time families participate in Homebuyer Education and, if 

necessary, improve their credit making the homes more affordable.



Initial Talking Points

Project # 13-817 Developer(s) Newbury Management
Company

Project Name Fairmount Pines Phase II

Address 3505-3507 W 42nd St Total Units 12

Total HOME 7

City Davenport, Iowa  52806

Project Type Rental - Acquistion / Rehab

Service Area Davenport

Entity Limited Liability Company

HOME Request $1,000,000

Affordability of Proposed Units 15 years

Sources of Funds

State HOME Funds $1,000,000

Local Contribution $772,500

Total Project Cost $1,772,500

Fairmount Pines will acquire and rehab 6 duplexes to serve 7 income qualified families within the city of Davenport.



Initial Talking Points

Project # 13-792 Developer(s) East Central Intergovernmental Association

ECIA

Project Name Incorporated Dubuque County HOME Buyer Program

Address 7600 Commerce Park Total Units 7

Total HOME 7

City Dubuque, IA

Project Type Homebuyer

Service Area Dubuque County

Entity Non-profit

HOME Request $285,250.00 ($262,500 Program funds / $22,750 General Administration)

Affordability of Proposed Units 5-10 years depending on direct subsidy to buyer

Sources of Funds

State HOME Funds $285,250

Local Contribution $5,250

Total Project Cost $290,500

ECIA is requesting funds from the Iowa Finance Authority to provide down-payment and rehabilitation assistance to 7 first time home 

buyers within approved incorporated cities in Dubuque County.  Not all incorporated areas are included.



Initial Talking Points

Project # 13-797 Developer(s) Habitat for Humanity of Marion County

Project Name 2013 HFHMCI Homebuyer Assistance

Address 1600 S Lincoln St Total Units 4

Total HOME 4

City Knoxville, Iowa  50158

Project Type Homebuyer

Service Area Knoxville and Pella

Entity Non-profit

HOME Request $154,000.00 ($140,00 Program funds / $14,000 General Administration)

Affordability of Proposed Units 5-10 Years depending on the direct subsidy to the buyer

Sources of Funds

State HOME Funds $154,000

Local Contribution $479,000

Total Project Cost $633,000

Habitat for Humanity of Marion County, Inc. will utilize 2013 HOME funds as down payment assistance to eligible partner families.  In this 

program, four home buyers will receive up to $30,500 to be used toward obtaining a new or rehabbed Habitat home.



Initial Talking Points

Project # 13-780 Developer(s) Siouxland Interstate Metropolitan
Planning Council

Project Name Siouxland Downpayment Assistance Program

Address 1122 Pierce St Total Units 6

Total HOME 6

City Sioux City, Iowa  51102

Project Type Homebuyer

Service Area Akron, Onawa, Correctionville, and Cherokee

Entity Local Gov't

HOME Request $242,200.00 ($220,200 Program funds / $22,000 General admin)

Affordability of Proposed Units 5-10 years depending on direct subsidy to buyer

Sources of Funds

State HOME Funds $242,200

Local Contribution $66,500

Total Project Cost $308,700

Siouxland Interstate Metropolitan Planning Council will be the contract entity and will provide homebuyer acquisition and rehab to 6 

income qualified families within the cities of Akron, Onawa, Correctionville and Cherokee.



Initial Talking Points

Project # 13-768 Developer(s) GDM Habitat

Project Name Greater Des Moines Habitat Self-Help Homeownership Program

Address 2000 E. Euclid Total Units 10

Total HOME 10

City Des Moines, IA

Project Type Homebuyer

Service Area Des Moines

Entity Non-profit

HOME Request $305,000.00 ($280,000 Program funds / $25,000 General Administration)

Affordability of Proposed Units 5-10 years depending on direct subsidy to the buyer

Sources of Funds

State HOME Funds $305,000

Local Contribution $0

Total Project Cost $305,000

Greater Des Moines Habitat for Humanity (GDM Habitat) brings people together to build homes, communities, and hope. In partnership 

with IFA and State HOME funds, GDM Habitat will provide 10 safe, decent and affordable homeownership opportunities with qualified low-

income families as part of GDM Habitat's focused neighborhood revitalization efforts. All houses will be built to Energy Star 3.0 standards 

or greater and will include Energy Star qualified/labeled products. 



Initial Talking Points

Project # 13-777 Developer(s) Scott County Housing Council

Project Name Lead Paint Remediation and Minimum Residency Code Repair Program

Address 1212 West 3rd Street, Suite A Total Units 35

Total HOME 35

City Davenport, IA

Project Type Homebuyer

Service Area Scott County

Entity Non-profit

HOME Request $499,975 ($463,225 program / $36,750 General Administration)

Affordability of Proposed Units 5 to 10 Years based on amount of direct subsidy provided to the buyer

Sources of Funds

State HOME Funds $499,975

Local Contribution $100,000

Total Project Cost $599,975

The program will provide home ownership assistance to first time home buyers who complete the home buyer education (DREAM) 

program provided by United Neighbors, Inc. The program is looking to assist with the rehabilitation of 35 single family homes for 

qualifying first time home buyers throughout Scott County. The program will again be operated in conjunction with the City of Davenport's 

MILES program which has received federal funds to perform lead remediation in homes throughout the county. Ten thousand dollars 

($10,000) of HUD grant funds will be the first monies spent on the hard costs of lead remediation for those home buyers who meet the 

MILES program and this program's qualifications jointly.

This award recommendation is for continuation of a successful and well-managed program benefiting low-income homebuyers in Scott 

County and has been supported with HOME funds for the past 12 years.



Initial Talking Points

Project # 13-769 Developer(s) Upper Explorerland
Regional Planning Comm

Project Name General Homebuyer Assistance

Address 134 West Greene St. Total Units 10

Total HOME 10

City Postville, Iowa  52162

Project Type Homebuyer

Service Area Postville and West Union

Entity Local Gov't

HOME Request $395,000.00 ($360,000 Program funds / $35,000 General Administration)

Affordability of Proposed Units 5-10 Years depending on direct subsidy to the buyer

Sources of Funds

State HOME Funds $395,000

Local Contribution $15,000

Total Project Cost $410,000

Upper Explorerland will be the contract entity and will provide homebuyer acquisition and rehab to 10 income qualified families within the 

cities of Postville and West Union.



Initial Talking Points

Project # 13-813 Developer(s)

Project Name First Time Homebuyer Assistance Program

Address 305 Montgomery St. Total Units 10

Total HOME 10

City Decorah, IA

Project Type Homebuyer

Service Area Counties:  Allamakee, Bremer, Chickasaw, Fayette, Winneshiek, Clayton

Entity Non-profit

HOME Request $11,000.00 ($10,000 Program funds / $1,000 General Administration)

Affordability of Proposed Units N/A

Sources of Funds

State HOME Funds $11,000

Local Contribution $0

Total Project Cost $11,000

Northeast Iowa Community Action 

Corporation

Northeast Iowa Community Action Corporation is implementing a First Time Homebuyer Assistance Program. The program will assist with down 

payments for first time homebuyers. Initially, they are helping clients in their Lease Purchase Program which, in turn, reduces the affordability 

period for those homes. The assistance offered will be in amounts up to and including $1,000 . NEICAC will offer first time homebuyers 

downpayment assistance to qualifying general public once their staff becomes fluent in administering the funds.

This award is in conjunction with the CHDO award to NEICAC for continuation of their Lease-Purchase Affordable Homes Program.  This program 

has received HOME funding for the past 8 years and is a successful CHDO rental program ultimately resulting in sale of the homes to the project 

households.  The downpayment assistance provided under this program will help satisfy the IFA requirement of a recapture mortgage and minimize 

the affordability period passed to the homebuyer.



Initial Talking Points

Project # 13-770 Developer(s)

Project Name Children & Families of Iowa's Domestic Violence Service

Address 1111 University Ave. Total Units 40

Total HOME 40

City Des Moines, Iowa  50314

Project Type TBRA

Service Area Des Moines

Entity Non-profit

HOME Request $84,150 ($76,500 Program funds / $7,650 General Administration)

Affordability of Proposed Units N/A

Sources of Funds

State HOME Funds $84,150

Local Contribution $178,889

Total Project Cost $263,039

Children & Familes of Iowa

The Children & Families of Iowa will provide rental assistance, security deposits and utility deposits to approximately 40 low-income 

families within the city of Des Moines.



Initial Talking Points

Project # 13-773 Developer(s)

Project Name Family Housing Assistance Program II

Address 2024 Forrest Ave, Suite 101 Total Units 9

Total HOME 9

City Des Moines, Iowa

Project Type TBRA

Service Area Des Moines

Entity Non-Profit

HOME Request $241,986 ($219,988 Program funds / $21,998 General Administration)

Affordability of Proposed Units N/A

Sources of Funds

State HOME Funds $241,986

Local Contribution $55,812

Total Project Cost $297,798

Anawim Housing

The Family Housing Assistance program through Anawim Housing will provide rental assistance, security deposits and utility deposits to 

approximately 9 low-income families within the city of Des Moines.  



Initial Talking Points

Project # 13-775 Developer(s) Fort Dodge Housing Agency

Project Name Fort Dodge Housing Agency

Address 700 South  17th St Total Units 51

Total HOME 51

City Fort Dodge, Iowa  

Project Type TBRA

Service Area Fort Dodge

Entity Non-profit

HOME Request $241,670 ($219,700 Program funds / $21,970 General Administration)

Total Project Cost $251,129 Total Cost Per Unit $4,905

CHDO Operating 

Funds Request $0

Local Contribution $8,459

Affordability of Proposed Units N/A

Sources of Funds

State HOME Funds $241,670

Local Contribution $8,459

Total Project Cost $250,129

The Fort Dodge Housing Agency will provide rental assistance, security deposits and utility deposits to approximately 51 low-income 

families within the city of Fort Dodge.  



Initial Talking Points

Project # 13-778 Developer(s) Des Moines Municipal Housing Agency

Project Name TBRA Section 8 Waiting List

Address 100 E. Euclid, Suite 101 Total Units 180

Total HOME 180

City Des Moines, IA

Project Type TBRA

Service Area Polk County

Entity Local Government

HOME Request $1,100,000 ($1,000,000 Program funds / $100,000 Admin funds)

Affordability of Proposed Units N/A

Sources of Funds

State HOME Funds $1,100,000

Local Contribution $0

Total Project Cost $1,100,000

Tenant Based Rental Assistance (TBRA) funding from the Iowa Finance Authority to the Des Moines Municipal Housing Agency will provide 

rental assistance to families on the Des Moines Municipal Housing Agency's Section 8 waiting list.  At this time there are over 4,000 families 

waiting for rental assistance and the funding from this program will provide immediate rental assistance to Polk County's low-income 

qualified families waiting to enter into the Section 8 program.



Initial Talking Points

Project # 13-794 Developer(s) Capax Infiniti Housing, Inc.

Project Name Iowa Self-Sufficiency Rental Assistance Program

Address 6401 Douglas Avenue, Suite 5 Total Units 95

Total HOME 95

City Urbandale, IA

Project Type TBRA

Service Area Polk County

Entity Non-profit

HOME Request $211,200.00 ($192,000 Program funds / $19,200 General Administration)

Affordability of Proposed Units N/A

Sources of Funds

State HOME Funds $211,200

Local Contribution $231,800

Total Project Cost $443,000

In an effort to assist low-income residents in Iowa with achieving housing stability and become self-sufficient, Capax Infiniti, Inc. is now 

offering a security deposit, rental, and utility assistance to eligible residents in Polk County. The program is a tenant-based rental 

assistance called the Iowa Self-Sufficiency Rental Assistance Program (ISSRAP) funded through HOME funds. The overall objective of the 

program is to provide homeless prevention services by increasing the affordability and accessiblity of permanent housing with supportive 

services targeted to special need groups (homeless families, veterans, disabled, elderly, and near-elderly).



Initial Talking Points

Project # 13-795 Developer(s) United Neighbors, Inc.

Project Name No Limits Program

Address 808 N. Harrison Street Total Units 160

Total HOME 160

City Davenport, IA

Project Type TBRA

Service Area Scott County

Entity Non-profit

HOME Request $316,800.00 ($288,000 Program / $28,800 General Administration)

Affordability of Proposed Units N/A

Sources of Funds

State HOME Funds $316,800

Local Contribution $75,200

Total Project Cost $392,000

No Limits Program.  Is a step-by-step program that focuses on bringing those in poverty to prosperity.  This program provides structure 

and guidance to our prospective clients, and instills positive habits that can generate a prosperous future.  Case Manager's work with low-

income individuals and families in establishing and working toward goals that will bring them closer to self-sufficiency.  Clients are 

assessed at enrollment using the Self-Sufficiency Assessment Scale to determine program eligibility and details of their current situation. 



RESOLUTION 

HI-13-10 

 

 WHEREAS, the Iowa Finance Authority (the “Authority”) is the allocating agency in the 

State of Iowa for the HOME Partnership Program (“HOME Program”) of the federal Department 

of Housing and Urban Development (“HUD”) as authorized by the Cranston-Gonzalez National 

Affordable Housing Act of 1990; and 

 

 WHEREAS, the Authority has received applications for the 2013 round for the HOME 

Program pursuant to the Authority’s administrative rules (Iowa Administrative Code 265—ch. 

39) (“HOME Rules”) and the State of Iowa Consolidated Plan for Housing & Community 

Development, Annual Action Plan:  2013 (“2013 AAP”); and 

 

 WHEREAS, the Authority has reviewed the recipients’ applications and wishes to award 

2013 HOME Program funds pursuant to the all applicable laws, rules and plans, as set forth on 

the 2013 Round Award Recommendations dated April 3, 2013, attached to this resolution as 

Exhibit A;   

 

 NOW, THEREFORE, BE IT RESOLVED by the Board of the Iowa Finance Authority as 

follows: 

 

SECTION 1.  Subject to Section 2, hereof, the Board hereby awards 2013 HOME Program funds 

to the projects listed on Exhibit A as set forth therein. 

 

SECTION 2.  The provisions of this Resolution are declared to be separable, and if any section, 

phrase, line item, or provision shall for any reason be declared to be invalid, such declaration 

shall not affect the validity of the remainder of the sections, phrases, line items, and provisions. 

 

SECTION 3.  All resolutions, parts of resolutions or prior actions of the Authority in conflict 

herewith are hereby repealed to the extent of such conflict and this Resolution shall become 

effective immediately upon adoption.   

 

PASSED AND APPROVED this 3
rd 

day of April 2013. 

 

 

         

David D. Jamison, Secretary 

 

(Seal) 

  

  



Exhibit A     2013 Round Award Recommendations                     April 3, 2013

App # Project Name Developer/Sub-recipient Developer/Sub-recipient 

City

Service Area Project Type Occupancy Type # of HOME 

Units/Households

Regular Funds 

Requested     

General Admin 

Funds 

Requested

CHDO Operating 

Funds Requested

Community Housing Development Organization Rental Projects

13-771 Rose Apartments Rehabilitation Project 

(Wellington Heights Neighborhood 

Revitalization Initiative)

Affordable Housing Network, 

Inc.

Cedar Rapids Cedar Rapids / Linn County Rental 

Acquisition/Rehab

Multi-family 9 $840,000 N/A $50,000

13-806 1400 Block of 4th Avenue SE 

Revitalization (Wellington Heights 

Neighborhood Revitalization Initiative)

Affordable Housing Network, 

Inc.

Cedar Rapids Cedar Rapids / Linn County Rental 

Acquisition/Rehab

Single-family 2 $140,000 N/A N/A

13-776 Lease Purchase Affordable Homes - 

Phase VI

Northeast Iowa Community 

Action Corporation

Decorah Fayette - Bremer - Winneshiek 

Counties

Rental 

Acquisition 

New Construction

Single-family 3 $390,000 N/A $50,000

Rental Projects

13-817 Fairmount Pines Phase II (Duplexes, 

LLC)

Newbury Management Company Des Moines Davenport / Scott County Rental 

Acquisition/Rehab

Multi-family 7 $1,000,000 N/A N/A

Homebuyer Sub-recipient Projects

13-792 Incorporated Dubuque County HOME 

Buyer Program

East Central Intergovernmental 

Association

Dubuque Dubuque County Acquisition/Rehab 

Assistance

Single-family 7 $262,500 $22,750 N/A

13-797 2013 HFHMCI HOME Home Buyer 

Assistance 

Habitat for Humanity of Marion 

County, Inc.

Knoxville Marion County Acquisition 

Assistance

Single-family 4 $140,000 $14,000 N/A

13-780 Siouxland Downpayment Assistance 

Program

Siouxland Interstate 

Metropolitan Planning Council

Sioux City Cherokee - Woodbury - 

Plymouth - Monona Counties

Acquisition/Rehab 

Assistance

Single-family 6 $220,200 $22,000 N/A

13-768 GDM Habitat Self-Help Homeownership 

Program

Greater Des Moines Habitat for 

Humanity

Des Moines City of Des Moines / Polk 

County

Acquisition 

Assistance

Single-family 10 $280,000 $25,000 N/A

13-777 Lead Paint Remediation and Minimum 

Residency Code Repair Program

Scott County Housing Council Davenport Scott County Acquisition/Rehab 

Assistance

Single-family 35 $463,225 $36,750 N/A

13-769 General Homebuyer Assistance Upper Explorerland Regional 

Planning Commission

Postville Postville and West Union Acquisition/Rehab 

Assistance

Single-family 10 $360,000 $35,000 N/A

13-813 First Time Homebuyer Assistance 

Program

Northeast Iowa Community 

Action Corporation

Decorah Allamakee - Bremer - Chickasaw 

- Fayette - Winneshiek - Clayton 

Counties

Acquisition 

Assistance

Single-family 10 $10,000 $1,000 N/A

Tenant Based Rental Assistance Sub-recipient Projects

13-770 Children and Families of Iowa's 

Domestic Violence Services

Children and Families of Iowa Des Moines Polk County TBRA Single-family 40 $76,500 $7,650 N/A

13-773 Family Housing Assistance   Program II Anawim Housing Des Moines City of Des Moines / Polk 

County

TBRA Single-family 9 $219,988 $21,998 N/A

13-775 Fort Dodge Housing Agency 

Security/Utility Deposit Assistance 

Program

Fort Dodge Housing Agency Fort Dodge City of Fort Dodge / Webster 

County

TBRA Single-family 51 $219,700 $21,970 N/A

13-778 TBRA Section 8 Waiting List Des Moines Municipal Housing 

Agency

Des Moines Polk County TBRA Single-family 180 $1,000,000 $100,000 N/A

13-794 Iowa Self-Sufficiency Rental Assistance 

Program

Capax Infiniti Housing, Inc. Urbandale Polk County TBRA Single-family 95 $192,000 $19,200 N/A

13-795 No Limits Program United Neighbors, Inc. Davenport Scott County TBRA Single-family 160 $288,000 $28,800 N/A

Sub-Totals 638 $6,102,113 $356,118 $100,000
Total HOME Funds Recommended $6,558,231

2013-04-03 1



 

 

 

 

 
To: Board of Directors of the Iowa Finance Authority  

From: Tim Morlan & Derek Folden 

Date: April 3, 2013 

Re: Multifamily Loan Program Review 

 

 

 

Production Status     

     

Loans in Process:     

     

 Loan Target  Loan 

   Project Program Closing Amount Type 

     

Valley View Apartments, Columbus               

Junction   

Multifamily- 

PRLF       2013 $411,310 P 

     

    Prairie Village of La Porte City Multifamily 2013 $2,500,000 C 

 

    Prairie Village of La Porte City MF- PRLF 2013 $115,000  P 

      

     Boyer View, Logan MF-PRLF 2013    $113,911            P 

 

 

Applications in Process:     

 Loan   Loan 

   Project Program  Amount Type 

     

Columbus Junction Park, Columbus Jct. MF-PRLF  $27,390 P 

     

Community Plaza Apartments, Forest City            MF-PRLF      $126,608 P 



 

 

 

To: IFA Board Members 

From: Title Guaranty Division 

Date: March 26, 2013 

Re: February 2013 Board Report 

 

Production/Title Guaranty Overview 

February 2013 Commitments and Certificates totaled 14,344, compared to 11,371  in FY12.  

91% of all Certificates and Commitments were field issued compared to 89% in FY 12. 

 

Compliance and Claims 
Staff met with the Iowa Division of Insurance to discuss reserve requirements.  We will work 

with the division of Insurance in requesting an actuarial study of our current system and then 

determine what the formula will be for the future. 
 

Staff is working to develop a comprehensive compliance plan which will identify areas of risk 

and design a plan for auditing field participants.  We have suspended audit activity until the new 

plan is in place and ready to implement.  We are working with Information Technology 

programmers to develop a claims module within the CAP system to make the process more 

efficient and virtually paperless.  The tracking portion of the module will allow staff to keep up 

to date with critical deadlines and highlight risk assessment issues. 

 

Marketing 

 Work continues on the updated Web site. 

 The revised consumer brochure is now available for distribution 

 Developing new sales meeting presentations for Realtors 

 Developing marketing materials for Commercial Services – revised brochure, highlights 
sheet and folders. 

 Working with IFA staff to photograph recent commercial projects to feature on the Web 
and in print material. 
 

Business Development 

 Meetings with commercial and residential attorneys in Davenport, Bettendorf, Cedar 
Rapids 

 Participation in meeting with the Council Bluffs building and trade group 

 Meetings with lenders in Cedar Rapids, Council Bluffs, Ames, Story City 

 Iowa Commercial Real Estate Association monthly breakfast 
 

Training 
Training for two law firms – Denison and West Des Moines.  The training team is working to 

build a tracking and follow up system in CAP to better identify training issues and help field 

issuers with efficiency and production issues. 



Mortgage Release 
We have received 4398 requests since the inception of the program and have released 3195 
mortgages.  Yearly comparisons: 
Release requests received this month               22 
Release requests received since 7/1/2012             381 
Total requests received 7/1/2011 – 6/30/2012              691 
Total Fees received 7/1/2012 – 01/31/2013         $5320 
 
Mortgage Release fee increase to $100 was implemented February 1, 2013. 
 
Commercial Services 
 
February was another good month for Commercial.  Of the 45 transactions, only one was a tax credit 
project.  Our private business is picking up – much of it based on word of mouth from previous users 
of Title Guaranty. 
  



February 2013 Transaction Breakdown 

         

  

Refi 5851 

 

Refi $533,685  

  

  

Junior 15 

 

Junior $810  

  

  

Purchase 2088 

 

Purchase $238,373  

  

  

Commercial 45 

 

Commercial $55,148  

  

  

Owner 1077 

 

Owner  $         -    

 

  

Owner w/fee 91 

 

Owner w/fee $7,746  

  

   

9167 

  

$835,762  

  
          

 
 

        

         

         

         

         

         

         

         

         

         

         

         

         
          

 
 

        

         

         

         

         

         

         

         

         

         

         

         

         
  

 

64% 

0% 

23% 

0% 12% 

1% 

February 2013 Certificate Breakdown 
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